1/12/10 Lents Town Center Urban Renewal Advisory Committee Meeting Attachment C

Housing

There are issues of concern with our current budget allocations for housing funding. The current
allocations and production goals, associated with the Tax Increment Finance (TIF) Set Aside Policy Affordable
Housing Income Guidelines, are proving difficult to implement. Our opportunities for affordable rental housing
development and demand for homeownership assistance are not matching well with the established guidelines.

Stabilization of the existing single family housing stock and support of new and existing home owners is
a priority in the LTCURA. Funding for successful homeownership programs has been depleted, within the TIF
set-aside guidelines, while efforts to provide rental housing for the lowest income categories are not progressing
in the manner that the guidelines project. At this point in the life of the TIF set-aside, we feel we are actually
missing opportunities to provide housing because of the restrictions placed on us by the income guidelines.

We strongly recommend these guidelines be reviewed, in coordination with the new Portland Housing
Bureau (PHB) with significant input from the LTCURAC, residents, organizations and businesses, within the
LTCURA, and reconfigured into more realistic goals that reflect the actual opportunities that exist within the
LTCURA, before the FY 2011-12 budgeting process-begins. We also recommend that PHB consider structuring
the new funding guidelines to establish flexibility for TIF set-aside funds that allow us to provide gap funding for
projects that leverage other funding sources for low-income housing, provide needed funds for affordable
workforce housing development and to continue our successful. homeownership programs without interruption.

Transportation

We are approaching the upcoming fiscal year encouraged by a successful partnership with Portland
Bureau of Transportation that will result in the leverage of a $1.9 million dollar Metro grant with an additional
$2 million dollars of LTCURA funding to transform the streetscape environment in Lents Town Center. In
addition, we applaud the partnership between the Portland Bureau of Transportation, the Bureau of
Environmental Services, the Bureau of Planning and Sustainability, Portland Parks & Recreation, Metro and
TriMet in applyingfor a Metro Construction Excise Tax Planning Grant to augment the LTCURA funds that are
available for Station Area planning, allowing us to expand this project to include the Foster Corridor and Johnson
Creek Industrial Area and plan for transit and land-use improvements that may include streetcar service.

The recent plan amendment not only provided additional resources, but additional opportunities to
implement improvements included.in city-adopted transportation plans that were developed both for the areas
that were included in the LTCURA boundary expansion and within the context of the city-wide Streetcar System
Concept Plan and Bicycle Master Plan. We have convened a special Transportation Task Force that will consider
a long list of needed transportation improvements throughout the expanded LTCURA and make
recommendations for a few priority projects for upcoming fiscal years. We would also like to encourage the
continuation and expansion of coordinated efforts on the part of PDC staff, Portland city bureaus, Metro and
TriMet, to use the opportunities and resources available within the LTCURA to leverage other grants and
available state, local and federal funding to comprehensively improve all modes of transportation, public safety,
community connectivity and livability.

Once again, we would like to sincerely thank you for your ongoing support and vision. We would also
like to thank you for providing the Lents Town Center URA with a team of staff who deserve a great deal of
credit for guiding our URA into the next stage in its life.

Sincerely,

Cora Lee Potter
Chair, Lents Town Center Urban Renewal Advisory Committee
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