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Draft Proposed URA Financial Summary

Total URA Proposed Budget and Five-Year Forecast

FY 2009-10 FY 2010-11 FY 2010-11 FY 2012-13 FY 2013-14
Program Proposed Forecast Forecast Forecast Forecast Grand Total
Business and Industry S 14,540,029 S 13,098,807 $ 7,848,500 $ 7,895,000 $ 9,645,000 $ 53,027,336
Housing S 61,069,408 S 32,284,088 $ 16,370,943 $ 15,099,310 S 14,824,821 $ 139,648,570
Infrastructure S 31,729,748 S 24,081,000 $ 11,353,500 S 7,508,000 $ 14,008,000 $ 88,680,248
Revitalziation S 32,408,709 S 40,717,800 $ 22,139,000 $ 16,566,023 $ 13,711,000 $ 125,542,532
Administration S 26,432,827 S 18,217,267 § 9,409,997 S 7,932,476 S 8,723,562 $ 70,716,129
Debt Service S - S 5,400,000 S - S - S - S 5,400,000
Total S 166,180,721 $ 133,798,962 $ 67,121,940 $ 55,000,809 $ 60,912,383 $ 483,014,815
Total URA Proposed Budget Total URA Five-Year Forecast
Busi d Debt Service .
dustry. $5,400,000 B“,sr:';iss:ri"d
$14,540,029 1% $53,027,336
Administration 9% Administration '11%'
$26,432,827 $70,716,129
16% 15%
Revitalziati Housing Housing
evitalziation $61,069,408
$32,408,709 37% Revitalziation - $139,698570
19% (Includes $5M $125,542,532
in PHB 26%
Operations)
Infrastructure “—Infrastructure
$31,729,748 $88,680,248
19% 18%




Airport Way Urban Renewal Area Fact Sheet

Plan Basics Current Financing (as Five-Year Projection
of 06/30/09):
Plan Type Option 3 Total Debt Issued $72.6M Total Projected SO
(Actual) Borrowing
Total Acres 2,726 Total Line of Credit SO Remaining Max SO
Balance Indebtedness 2014
Maximum $72.6 M Current Bond Payoff 2020
Indebtedness Dates
Last Date to May 2011 Outstanding Bonded $47.0M
Issue Debt Indebtedness
AV AV and Taxes Taxes
$1,200,000,000 $2,800,000
I Total Plan Area
$1,000,000,000 Value - 52,700,000
- $2,600,000
$800,000,000
- $2,500,000
$600,000,000
- $2,400,000
$400,000,000
- $2,300,000
$200,000,000 - $2,200,000
) - $2,100,000

Key Program Income Assumptions:

Cascade Station and Riverplace Parkway:

FY 2008-09 - FBI Headquarters - expected to close in August 2009.

FY 2009-10 - Riverside Parkway Lot 6 and 7 - expected to close in FY 2009-10 - no commitments attached




Airport Way Urban Renewal Area Fact Sheet

Five-Year Forecast
Revitalization
$1,351,500 Administration
17% > $1,434,153
19%
Program FY 2009-10 FY 2010-11 FY 2010-11 FY 2012-13 FY 2013-14 Grand Total
Business & Industry S 1,145,000 S 1,145,000 S 895,000 $ 895,000 $ 895,000 S 4,975,000
Revitalization S 318,500 $ 292,000 $ 272,000 $ 267,000 S 202,000 $ 1,351,500
Administration S 444,663 $ 291,370 S 237,568 $ 236,776 S 223,776 S 1,434,153
Grand Total S 1,908,163 $ 1,728,370 S 1,404,568 S 1,398,776 $ 1,320,776 $ 7,760,653

Key Programs/Projects & Outcomes

e Demand for Business Financial Assistance is down due to recession impacts.

e Staff is increasing marketing and offering terms that make it easier for businesses to invest (e.g.
long term financing, lower rates, etc.)

e (Cascade Station Development has created >$180 million in new taxable investment in 2008
paying > $1.4 million new property taxes. With other projects under construction or committed,

staff anticipates that tax revenues to the taxing jurisdictions will be >$2.8 million in 2010.
e Sale and development of land art Riverside Parkway Corporate Center has created significant

new jobs and tax base over the past 5 years; project will be finished in 2010.
e Potential relocation of the Main Post Office from Pearl District.




Financial Summary
Fund Summary - Five-Year Budget Projections

Revised
FY 2008-09
Airport Way URA
Resources
Beginning Fund Balance 4,929,607
Fees and Charges 0
Interest on Investments 100,000
Loan Collections 33,912
Property Income 3,000,000
Reimbursements 5,000
Total Resources 8,068,519
Requirements
Program Expenditures
Business & Industry
General Business Assistance
11015 Subdistrict B Pre-Development 25,000
Target Industries
11014 Riverside Pkwy Indstr Pk Dev 85,000
79020 Business Finance 840,000
Business & Industry Total 950,000
Revitalization
Community Outreach - Revit
11601 Community Outreach 2,000
Redevelopment
11004 Cascade Station 175,000
Revitalization Total 177,000
Administration
Finance
98001 Debt Management 3,000
Administration Total 3,000
Total Program Expenditures 1,130,000
Personal Services 199,486
Indirect Cost 733,177
Total Fund Expenditures 2,062,663
Contingency 6,005,856
Ending Fund Balance 0
Total Requirements 8,068,519

Proposed
FY 2009-10

3,005,855
0

70,000
33,912
5,400,000
5,000
8,514,767

250,000
895,000
1,145,000

2,000

316,500
318,500

3,150
3,150

1,466,650
151,663

289,850
1,908,163
6,606,604

0
8,514,767

Forecast
FY 2010-11

6,606,604
0

70,000
33,912
2,000,000
5,000
8,715,516

250,000
895,000
1,145,000

2,000

290,000
292,000

3,308
3,308

1,440,308
97,941

190,121
1,728,370
6,987,146

0
8,715,516

Forecast
FY 2011-12

6,987,146
0

50,000
26,934

0

5,000
7,069,080

0
895,000
895,000

2,000

270,000
272,000

3,473
3,473

1,170,473
79,592

154,503
1,404,568
5,664,512

0
7,069,080

Forecast
FY 2012-13

5,664,512
0

40,000
26,934
3,000,000
5,000
8,736,446

0
895,000
895,000

2,000

265,000
267,000

3,647
3,647

1,165,647
79,264

153,865
1,398,776
7,337,670

0
8,736,446

Forecast
FY 2013-14

7,337,670
0

40,000
26,934

0

5,000
7,409,604

0
895,000
895,000

2,000

200,000
202,000

3,647
3,647

1,100,647
74,844

145,285
1,320,776
6,088,828

0
7,409,604



Airport Way URA Project Descriptions

Business and Industry

11015

11014

79020

Subdistrict B Pre-
Development

Riverside Parkway Industrial
Park Development

Business Finance

Revitalization

11004

11601

Cascade Station
Development

Community Outreach

Funding for site planning and feasibility studies associated with the potential relocation
of the Main Post Office to this site just south of Cascade Station.

Marketing and sale of property at Riverside Parkway Corporate Center for users with
high density, quality jobs. Includes property mgmt ($50k) and a set-aside for Quality
Jobs and EOF Programs to leverage private investment.

Financial assistance through loans or grants (e.g. Quality Jobs Program, Economic
Opportunity Funds) to help firms grow and create jobs. Leverages PDC dollars with
private or public funds.

Planning and development of land into major retail and quality job center. Includes
property management, CAM fees on 36 acres of PDC-owned development rights,
management of Design Review process and funds for QJP/EOF to incent buyers.
Outreach and program management. Work with other organizations within Airport Way
including Columbia Corridor Association, Port of Portland, TriMet, etc.



Central Eastside Urban Renewal Area Fact Sheet

Plan Basics Current Financing (as Five-Year Projection

O YETOE)E

Plan Type New Plan Total Debt Issued (Est) $62.7M Total Projected $30.2M

Borrowing

Total Acres 692 Total Line of Credit $25.3M Remaining Max $12.1M
Balance (Est) Indebtedness 2014

Maximum $104.9 M Current Bond Payoff N/A

Indebtedness Dates

Last Date to August 2018 | Outstanding Bonded N/A

Issue Debt Indebtedness

AV AV Growth and Tax Increment
Taxes
700,000,000 7,000,000
600,000,000 I Total Plan Area Value o 6,000,000
= DTT Taxes Imposed |
400,000,000 —_— ‘ 4,000,000
nd IEEREEREEEARER
i BERRRREEENNNE
il RN RN R EEEENEND
el RN RRRRRRRNNNN I
S PP P PP P FRD N D R
&S ES & 06\ F PP
AV N S WG W WS S A A VA S S S S

Key Program Income Assumptions: Burnside Bridgehead property sale:

FY 2010-11 ($5,000,000). Property sale forecast tied to equal investment in Burnside Bridgehead Project
in FY 2010-11.



Central Eastside Urban Renewal Area Fact Sheet

Five-Year Forecast
Administration Business &
$5,405,916 Industry
15% 4,150,000

Housing

Revitalizati $5,640,438

$7,780,3 16%
22%

nfrastructure
$12,427,748
35%

Program FY 2009-10 FY 2010-11 FY 2010-11 FY 2012-13 FY 2013-14
Business & Industry $850,000 $800,000 $500,000 $650,000 $1,350,000
Housing $3,009,678 $507,900 $72,220 $1,988,720 $61,920
Infrastructure $4,108,748 $4,184,000 $3,000,000 S0 $1,135,000
Revitalization $1,336,364 $5,111,000 $111,000 $611,000 $611,000
Administration $1,708,888 $1,881,744 $661,156 $584,991 $569,137
Grand Total $11,013,678 $12,484,644 $4,344,376 $3,834,711 $3,727,057

Key Programs/Projects & Outcomes

e Business Financial Assistance: support job growth through loans and grants

Grand Total

$4,150,000
$5,640,438
$12,427,748
$7,780,364
$5,405,916
$35,404,466

e Streetcar Loop: increase assessed value and transit options; create 1,200 construction jobs

(across URAs)

e Burnside Bridgehead Redevelopment: grow assessed value; create jobs; catalyze area

redevelopment

e Burnside-Couch Couplet: improve safety and access; create 100 jobs; support Bridgehead

project.



Financial Summary
Fund Summary - Five-Year Budget Projections

Revised
FY 2008-09
Central Eastside URA
Resources
Beginning Fund Balance 2,975,491
Federal and Other Grants 0
Fees and Charges 0
Interest on Investments 50,000
Loan Collections 138,640
Property Income 0
Reimbursements 0
Tax Increment Proceeds 4,302,693
Total Resources 7,466,824
Requirements
Program Expenditures
Business & Industry
General Business Assistance
79020 Business Finance 1,352,825
79022 Business Retention 150,000

Business & Industry Total 1,502,825

Housing
Multi-Family - For Sale
89035 Homeownership Development 0
Multi-Family - Rental Housing
80045 Hooper Center 0
80046 CES Clifford Apartments Rehab 2,500,000
89030 Affordable Rental Housing 0
Portland Housing Bureau
28025 Administration 0
Housing Total 2,500,000
Infrastructure
Parks
10048 Eastbank/Asset Transfer 20,000
10052 Washington Monroe 0

Redevelopment
Transportation

10041 Eastside Streetcar Construction 5,000
10044 Eastside Burnside-Couch Couplet 0
10070 Sidewalks/Rtes to River 125,000

Infrastructure Total 150,000

Revitalization
Community Outreach - Revit

11601 Community Outreach 11,000
Plans and Strategies - Revit

60041 Eastside Central City Plan 72,000
Redevelopment

10071 Burnside Bridgehead Relocation 500,000

10072 Burnside Bridgehead 300,000

Redevelopment

10073 Convention Plaza Interim Mgmt 120,364

10074 Burnside Bridgehead Planning 25,000

27001 Storefront Grants 175,000

28030 Redevelopment Loan Projects 100,000

Revitalization Total 1,303,3648

Proposed
FY 2009-10

2,310,557
0

0

0

130,100

0

0
8,677,135
11,117,792

790,000
60,000
850,000

75,000
2,750,000
0

184,678
3,009,678

0
3,940,748
168,000
4,108,748

11,000
55,000

0
600,000

120,364
150,000
100,000
300,000
1,336,364

Forecast
FY 2010-11

104,114

0

0

0

118,130
5,000,000
0
7,413,194
12,635,438

800,000
0
800,000

300,000

o

207,900
507,900

3,184,000
1,000,000

0
4,184,000

11,000

0
5,000,000

0

0

100,000

0
5,111,000

Forecast
FY 2011-12

150,794

0

0

0

113,000

0

0
4,201,768
4,465,562

500,000
0
500,000

o

72,220
72,220

3,000,000
0
0
3,000,000

11,000

0
0
100,000
0
111,000

Forecast
FY 2012-13

121,186

0

0

0

89,830

0

0
3,737,327
3,948,343

650,000
0
650,000

1,925,000
0
0

63,720
1,988,720

o

O O oo

11,000

0
0
100,000
500,000
611,000

Forecast
FY 2013-14

113,632

0

0

0

89,830

0

0
3,619,228
3,822,690

1,350,000
0
1,350,000

o

61,920
61,920

985,000

0

0

150,000
1,135,000

11,000

0
0
100,000
500,000
611,000



Financial Summary
Fund Summary - Five-Year Budget Projections

Revised
FY 2008-09
Administration
Finance
98001 Debt Management 9,655
Administration Total 9,655
Total Program Expenditures 5,465,844
Personal Services 503,873
Indirect Cost 1,497,107
Total Fund Expenditures 7,466,824
Contingency 0
Ending Fund Balance 0
Total Requirements 7,466,824

Proposed
FY 2009-10

10,137
10,137

9,314,927
575,755

1,122,996
11,013,678
104,114

0
11,117,792

Forecast
FY 2010-11

10,644
10,644

10,613,544
623,700

1,247,400
12,484,644
150,794

0
12,635,438

Forecast
FY 2011-12

11,176
11,176

3,694,396
216,660

433,320
4,344,376
121,186

0
4,465,562

Forecast
FY 2012-13

11,511
11,511

3,261,231
191,160

382,320
3,834,711
113,632

0
3,948,343

Forecast
FY 2013-14

11,857
11,857

3,169,777
185,760

371,520
3,727,057
95,633

0
3,822,690



Central Eastside URA Project Descriptions

Business and Industry

79020 Business Finance
79022 Business Retention
Housing
80045 Hooper Center
80046 CES Clifford Apartments
Rehabilitation
89030 Affordable Rental Housing
89035 Homeownership Development
Infrastructure
10041 Streetcar Construction
10044 Eastside Burnside/Couch
Couplet
10048 Eastbank/Asset Transfer
10052 Washington Monroe
Community Center
10070 Sidewalk/Routes to River

Revitalization

10071

10072

10073

10074

11601

27001

28030

60041

Burnside Bridgehead -
Relocation

Burnside Bridgehead:
Redevelopment

Burnside Bridgehead:
Convention Plaza Building
Interim Management

Burnside Bridgehead: Planning

Community Outreach

Storefront Grants

Redevelopment Loan Projects

Eastside Central City Plan

Provides financial assistance through loans and/or grants (e.g. Quality Jobs Program,
Economic Opportunity Funds) to stimulate investment and job growth. Leverages PDC
dollars with private or public funds.

Business retention and expansion programs. Provides technical assistance for business
retention and expansion including productivity improvements, competitiveness and resource
conservation. In FY 08-09, funding will also be provided for preparation of an Economic
Development Strategy for the Central Eastside URA.

Provides financial assistance for planning, design and capital improvements of the existing
building housing the Hooper Detox Center.

Provides funding for rehabilitation of the existing Clifford Hotel, providing 88 units for
households from 0-50% Median Family Income.

Predevelopment and/or financial assistance for the preservation and new development of
affordable rental housing focused on 0-50% MFI.

Predevelopment and/or financial assistance for the development of new homeownership
opportunities or homebuyer programs at 50-80% MFI and family sized homeownership at 50-
100% MFI.

Funds PDOT through an IGA to construct the Portland Streetcar Loop through the Central
Eastside terminating at the Oregon Museum of Science & Industry.
Funds PDOT through an IGA to construct the Eastside Burnside-Couch Couplet.

Funds PPR through an IGA to assume ownership of multiple Eastbank assets including, but
not limited to, the Festival Parking Lots, the Fire Dock and the Light Watercraft Dock.

Funds Parks through an IGA for development of a full-service community center at the
former Washington Monroe High School campus.

Funds planning, design and construction of public street improvements to improve pedestrian
and bicycle access from eastside neighborhoods to the Eastbank Esplanade along the
Willamette River.

Provides necessary funding for tenant relocations from the Convention Plaza building.

Provides funds for completion of site demolition activities and gap funding for redevelopment
of the site.

Provides necessary funding for maintaining the unoccupied Convention Plaza building,
located at the Burnside Bridgehead site.

Provides funding for planning activities required to redevelop the Burnside Bridgehead site.

Maintain involvement and participation of Kerns, Buckman & HAND neighborhoods and
Central Eastside Industrial Council in long-term capital and program planning activities.

Grants up to $20,000 not to exceed 50% of the improvement costs are available to business
and buildings owners of industrial uses on a first come first serve basis. Purpose is to
rehabilitate building facades of industrially-zoned (IG1) properties.

Assists property owners with costs of property improvements, targeting blighted and historic
properties.

Funds FY 2009-2010 Bureau of Planning IGA for Central City Plan.

10



Administration
98001 Debt Management IGA with City Debt Management Group related to short and long-term financing requirements
and other Administrative Activities.
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Convention Center Urban Renewal Area Fact Sheet

Plan Basics Current Financing (as Five-Year Projection
of 06/30/09):
Plan Type Option 3 Total Debt Issued (Est) $110M Total Projected $32.5M
Borrowing
Total Acres 594 Total Line of Credit $24.8M Remaining Max S25M*
Balance (Est) Indebtedness 2014
Maximum $167.5 M Current Bond Payoff 2020
Indebtedness Dates
Last Date to June 2013 Outstanding Bonded $46.6M *Does “Otfassume the bond
Issue Debt Indebtedness issuiance ot zere cotipen bon
AV AV Growth and Tax Increment Taxes
1,400,000,000 6,200,000
I Total Plan Area Value
1,200,000,000 6,000,000
= DTT Taxes Imposed
1,000,000,000 5,800,000
800,000,000 5,600,000
600,000,000 5,400,000
400,000,000 5,200,000
200,000,000 5,000,000
- 4,800,000

Key Program Income Assumptions

Various scattered sites: Block 45 (Cosmopolitan site), Bee Site, King Crusher site. No specific project
relationship — but sales required to fund current program / project forecast

12



























































































































































