Lents Area Demographics

Total Population in the Urban Renewal
Area: 22,134

White: 66% (74% Citywide)

Hispanic/Latino: 11% (8.4% Citywide)

Black/African American: 2% (6% Citywide)
American Indian/Alaskan Native: 1% (.6% Citywide)
Asian or Pacific Islander: 9% (7.4% Citywide)
Other race: 11% (3.2% Citywide)

School data:

Total Students ESL Non-white

Lent Declined from 14% in 1995
400 in 2001 to
369 in 2005

Lent 2006 Up to 400 30% 61.9%

Kelly 481 in 2001 to 15% in 1995
484 in 2005 (up
to 491 in 2002)

Kelly 2006 Down to 439 23.2% 54.1%




Lents URA Housing Stock

Total housing properties in
the URA: 6,371

* Rental properties: 1,961
e Owner-occupied: 4,402

Total Households/units:
~8,000

 Renters: 31%, compared to
44% citywide

e« Owners: 69%, compared to
56% citywide

Majority of housing built
between 1950 and 1960



New Development

1998-2007: 1254 new residential units
permitted

* 463 Single Family Homes
o 437 Apartment/Condo
« 281 Duplex/Row House

» 1998-1999 average: 76 units
» 2005-2006 average: 127 units
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HOME
SALES/AFFORDABILITY

Median Home Sales Price for Portland: $274,000

« Affordable to a family of 4 earning $87,900—over
120% MFI

Median Home Sales Price for Lents now: $203,000

« Affordable to a family of 4 earning $66,900—100%
MFI

In 2004: $135,000

« Affordable to a family of 4 earning $40,750—60%
MFI

Nov. 2006-May 2007: 168 homes sold. 96 were 3
bedroom homes averaging approx. $210,000



e Challenges?

e Opportunities?
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