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Central Portland Issues

Central city should drive
regional economy

Maintain downtown office
core

Strengthen downtown retail
core

Assist business using target

Industry strategies
Alignment of resources,
target industry &
geography = opportunity
for catalytic projects
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Retail :
Essential to quality of life, LIRSS

core city strength, tourism,
perceived pedestrian safety

Critical mix = flagships and
iIndependents in authentic
downtown buildings

Macys a perfect example

Changing needs call for
ongoing public investment
to convert older buildings
that otherwise dont pencill




Retall

Urban Renewal Area investments:
Preserve strong downtown = balance of markets
Office, retall, residential, tourism
Continue public/private partnerships
Keep desirable retailers for unique Portland experience

Preserve historic authenticity of downtown as retail and
tourism attractor

Send market signal to smaller retailers that it s safe &
smart to locate downtown

Otherwise risk losing market share to lifestyle center
competition

Empty buildings have negative, not neutral impact



Retail & Office

Downtown requires
ongoing reinvestment
beyond upgraded retall

Differentiates from
competition

2-block growth opportunity

Office, condos, hotel,
retail based on success of
Pioneer Place/Class A
office tower

Rotunda Building addition £

31d & Alder Smart Park
garage
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Retail & Office I

Public/private
partnership is likely
necessary for new
opportunity
Add these blocks to
River District
Result would be
catalytic project
anchoring this area of
retail core




Large Office Projects

Central Business District Office Market




Developer Perspective

Jobs Strategy 2030

Maintain sustainability leadership position, grow
green collar jobs

Increase incentives for business expansion &
retention

Extend SPD and DTWF URAs through 2010,
extend River District into OTCT upon expiration of
DTWF

Post Office develop as key employment site



Developer Perspective

Old Town/Chinatown
opportunities

Portland needs
creative/adaptive
business space

Eastbank Commerce
Center model as true
Incubator for small
business

TIF funds critical to
business growth

Business examples




