S . copy of the original as the same appears on fie and of
| P, (/f @/}g “ 0 é/ P D& raggrdﬂin énzyigﬂice and in my care and custody on this

day ot ey, 200 2

GARY BLACKMER
Auditor of the City of Portiand

orbiNaNcENo. 1 78406 Ty

Deputy

Adopt the Third Amendment to the North Macadam Urban Renewal Plan to establish

authority to acquire the property at 3508 SW Moody Avenue, including by condemnation if
necessary (Ordinance)

The City of Portland ordains:

Section 1.

1.

The Council finds:

The Portland Development Commission (“Commission”) is undertaking the
North Macadam Urban Renewal Project (“Project”), pursuant to an urban

renewal plan adopted on August 11, 1999 by the Portland, Oregon City
Council by Ordinance No. 173651 (the “Plan”); and

Plan Goal 1.b (3) states: “Provide for full utilization of existing vacant and
underutilized land except in those areas designated as open space, which
should be located strategically to complement other uses;” and

Plan Goal 1.b (5) states: “Promote a high-quality urban environment with
design attributes, use of materials, and characteristics that encourage a range
of living environments and employment opportunities for city residents in
order to attract and retain a stable and diversified population;” and

Plan Goal 2.b (1) states: “Create appropriate infrastructure, amenities, services

and development opportunities to bring new jobs to the Area, as provided in
City policy;” and

Plan Goal 7.a states: “Create, and support the development of amenities
including, neighborhood and pocket parks, open spaces natural areas,
daylighted creeks, urban plazas, green streets and public attractions which will

make the Area a comfortable and pleasant place for people to live and work,
and a resource of all citizens of the City;” and

The property at 3508 SW Moody Avenue bounded by SW Gaines Street, SW
Curry Street, SW Moody Avenue and SW Bond Avenue (Exhibit A) (the
“Property”), currently occupied by Public Storage, is a significant parcel that
is necessary and appropriate to the Portland Development Commission’s
ability to meet the above goals; and

The South Waterfront Central District Project Development Agreement

accepted by City Council on August 14, 2003 and executed August 22, 2003
requires PDC to acquire the Property; and
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PORTLAND DEVELOPMENT COMMISSION
Portland, Oregon .

RESOLUTIONNO. 6084

ADOPT THE THIRD AMENDMENT TO THE NORTH
MACADAM URBAN RENEWAL PLAN AUTHORIZING
ACQUISITION OF PROPERTY AT 3508 SW MOODY
AVENUE.

WHEREAS, the Portland Development Commission is undertaking the North Macadam
Urban Renewal Project pursuant to an urban renewal plan (the “Plan™) adopted August 11, 1999
by the Portland Oregon City Council, by Ordinance No. 173651; and

WHEREAS, the Plan’s Goal 1.b (3) states: “Provide for full utilization of existing
vacant and underutilized land except in those areas designated as open space, which should be
located strategically to complement other uses;” and

WHEREAS, the Plan’s Goal 1.b (5) states: “Promote a high-quality urban environment
with design attributes, use of materials, and characteristics that encourage a range of living

~ environments and employment opportunities for city residents in order to attract and retain a

stable and diversified population;” and

WHEREAS, the Plan’s Goal 2.b (1) states: “Create appropriate infrastructure, amenities,
services and development opportunities to bring new jobs to the Area, as provided in City
policy;” and

WHEREAS, the Plan’s Goal 7.a states: “Create, and support the development of
amenities including, neighborhood and pocket parks, open spaces natural areas, daylighted
creeks, urban plazas, green streets and public attractions which will make the Area a comfortable
and pleasant place for people to live and work, and a resource of all citizens of the City;” and

WHEREAS, the property bounded by SW Gaines Street, SW Curry Street, SW Moody
Avenue and SW Bond Avenue (the “Property”), currently occupied by Public Storage, is a
significant parcel that is necessary and appropriate to the Portland Development Commission’s
ability to meet the above goals; and

WHEREAS, the South Waterfront Central District Project Development Agreement
executed August 22, 2003 requires PDC to acquire the Property; and

WHEREAS, it is necessary for the Commission to acquire the Property in order to

accomplish the public purposes of public park development or urban revitalization; now,
therefore, be it
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December 17, 2003
Page 2 of 2

RESOLVED that the Plan shall be amended as provided in Exhibit A, attached; and be it

FURTHER RESOLVED that this resolution to approve a minor amendment to the Plan
to authorize acquisition of the Property, including by condemnation if necessary, be referred to
City Council with the Commission’s request for City Council ratification of the minor
amendment to the Plan; and be it

RESOLVED that the Commission shall review and approve the terms of the acquisition;
and be it

FURTHER RESOLVED that this resolution shall become effective immediately upon
its adoption.

ADOPTED by the Commission December 17, 2003,

£
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Matt Henrieséee, Chair
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Exhibit A
THIRD AMENDMENT TO THE NORTH MACADAM URBAN RENEWAL PLAN
The North Macadam Urban Renewal Plan was approved by the Portland City Council by
Ordinance [73651 on August L1, 1999. This Third Amendment adds a map and legal description

describing certain property to be acquired, through eminent domain if necessary.

Purpose of Acquisition

The below-described property is to be acquired for redevelopment as a public park or for urban
revitalization.

Legal Description

All of Blocks 140 and 157 and that part of vacated SW Pennoyer Street lying between Block 140
and 157, CARUTHERS ADDITION TO THE CITY OF PORTLAND, in the City of Portland,
County of Multnomah, State of Oregon.




CERTIFICATE OF RECORDING OFFICER

The undersigned hereby certifies, as follows:

1. That s/he is the duly qualified Staff Assistant of the
Portland Development Commission, herein called the "Commission,"
and in such capacity keeps its records, including the minutes of
proceedings of the Commission; :

2. That the attached resolution is a true and correct copy
of the resolution as finally adopted at a meeting of the
Commission held on Dece r 17, 200 , and duly recorded
in the Commission office;

3. That the undersigned is authorized to execute this
certificate.

IN WITNESS WHEREOF the undersigned has executed this
certificate.

December 17, 2003
Date

(Dt (>

Christiga Cain, Commission Asst.




PORTLAND DEVELOPMENT COMMISSION
Portland, Oregon '

DATE: December 17, 2003

TO: The Commissioners
FROM: Donald F. Mazziotti

REPORT NO.: 03-104

SUBJECT: THIRD AMENDMENT TO THE NORTH MACADAM URBAN
- RENEWAL PLAN-AUTHORIZING ACQUISITION OF PROPERTY
AT 3508 SW MOODY AVENUE

The accompanying resolution approves a minor amendment to the North Macadam Urban
Renewal Plan, to authorize the acquisition of a 2.11-acre property at 3508 SW Moody Avenue,
by eminent domain if necessary. This action will enable staff to initiate formal acquisition
efforts and determine funding feasibility.

The subject property is located between SW Curry Street, SW Gaines Street, SW Moody
Avenue, and SW Bond Avenue. Owned by PS Partners VII, Ltd. and occupied by a Public
Storage business, the site is located in the heart of the South Waterfront Central District,
surrounded by land to be redeveloped with high-density residential, institutional and hotel uses
pursuant to the South Waterfront Central District Project Development Agreement executed
August 22, 2003. Because of the strategic location of the Property relative to Central District
redevelopment, the Development Agreement requires PDC and the Portland Parks Bureau to
acquire possession of the Property by December 31, 2004, for purposes of developing a
neighborhood park, with the potential for underground parking beneath the park.

Through an intergovernmental agreement with the Portland Parks Bureau, PDC has agreed to
acquire the property as an agent of Parks. Committed funding includes approximately $1.8
million of Parks System Development Charge revenues and an estimated $1 million of proceeds
from the prospective sale by PDC of “Parcel J” (a 1-acre parcel on SW Naito Parkway between
SW Market and SW Harrison Streets, now under Parks jurisdiction). The Public Storage
property has not yet been appraised, so its fair market value is not determined, but it is
anticipated that additional funding will be needed to fully fund the acquisition. Parks and PDC
have agreed to diligently pursue adcquate funding for the acquisition, and have identified several

potential sources, including proceeds from sale or lease of subsurface rights for underground
parking.
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December 17, 2003
Report No: 03-104
Page 2 of 2

As required by a basic contingency of the Development Agreement, the feasibility of the
Funding and Financing Plan for all public improvements is to be determined by December 31,
2003. If adequate public funding for acquisition of a park site is not identified in a timely
manner, the parcel could be acquired using short-term PDC financing and sold for private
development of improvements consistent with the South Waterfront Plan vision and compatible
with the adjacent Central District development. Accordingly, the proposed Commission
Resolution adopting the Third Amendment anticipates the potential for a public park use or
public or private urban revitalization, consistent with Plan goals. Due to the high public priority
given to the proposed neighborhood park, staff anticipates that the acquisition will result in open
space development.

The North Macadam Urban Renewal Plan (the “Plan”) allows the Commission to acquire
property within the Urban Renewal Area, if necessary, by any legal means to achieve the
objectives of the Plan. The Commission may acquire land to provide public improvements and
facilities without a Plan amendment. A formal minor amendment is required for assembly of

- land for development by the private sector where the developer is not the owner of record.

Upon approval by the Commission, the proposed Third Amendment would be forwarded to the
City Council for ratification. Further Commission action will be required to finalize the terms
and conditions of the acquisition and staff anticipates returning to the Commission later this fall
with more detailed information on the status of the acquisition and the final funding mechanism.

RECOMMENDATION:

APPROVE THE THIRD AMENDMENT TO THE NORTH MACADAM
URBAN RENEWAL PLAN AND FORWARD THE THIRD AMENDMENT
TO THE CITY COUNCIL WITH A RECOMMENDATION FOR
APPROVAL

A4

Donald F. Ma'zzi(ktj’@ Executive Director

ACTION: Approved December 17, 2003
Resolution 6084
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